
OPERATING REVENUES

Premium Contributions % % % % % %

     Highmark 62,614,059$              86.83% 62,009,158$              84.80% 604,901$           0.98% 622,003,628$           85.96% 620,091,580$           87.14% 1,912,048$               0.31%

     Aetna 4,230,174$                5.87% 3,962,489$                5.42% 267,685$           6.76% 41,321,217$             5.71% 39,624,890$             5.57% 1,696,327$               4.28%

Total Premium Contributions 66,844,233$              92.69% 65,971,647$              90.22% 872,586$           1.32% 663,324,845$           91.67% 659,716,470$           92.71% 3,608,375$               0.55%

Other Revenues
     Medicare Retiree RX Prog. (EGWP) Direct Subsidy 1,074,197$                1.49% 539,884$                   0.74% 534,313$           98.97% 8,000,421$               1.11% 5,398,840$               0.76% 2,601,581$               48.19%

     Federal Reinsurance -$                              0.00% 525,829$                   0.72% (525,829)$         -100.00% 8,887,846$               1.23% 10,741,220$             2% (1,853,374)$              -17.25%

     Prescription Drug Rebates (Commercial) -$                              0.00% 3,158,112$                4.32% (3,158,112)$      0.00% 8,416,479$               1.16% 18,157,006$             2.55% (9,740,527)$              -53.65%

     Prescription Drug Rebates (EGWP) -$                              0.00% 0.00% -$                      0.00% 4,922,657$               0.68% 4,758,201$               0.67% 164,456$                  3.46%

     Prescription True Up/Yr End Recon Pymts -$                              0.00% -$                              0.00% -$                      0.00% 13,684,882$             1.89% -$                              0.00% 13,684,882$             

     Medicare Part D Coverage Gap Discount 4,054,479$                5.62% 2,745,325$                3.75% 1,309,154$        0.00% 14,574,847$             2.01% 10,981,300$             1.54% 3,593,547$               32.72%

     Participating Group Fees 138,697$                   0.19% 182,823$                   0.25% (44,126)$           -24.14% 1,712,292$               0.24% 1,828,230$               0.26% (115,938)$                 -6.34%

     Other Revenues 1,000$                       0.00% 1,500$                       0.00% (500)$                -33.33% 48,877$                    0.01% 10,500$                    0.00% 38,377$                    365.50%

     Total Other Revenues 5,268,374$                7.31% 7,153,473$                9.78% (1,885,099)$      -26.35% 60,248,302$             8.33% 51,875,297$             7.29% 8,373,005$               16.14%

Total Operating Revenues 72,112,607$           73,125,120$           (1,012,513)$    -1.38% 723,573,147$        711,591,767$        11,981,380$          1.68%

OPERATING EXPENSES
Claims

     Highmark 43,703,489$              65.41% 39,603,330$              61.87% 4,100,159$        10.35% 422,478,594$           58.51% 425,735,799$           61.87% (3,257,205)$              -0.77%

     Aetna 2,098,252$                3.14% 2,673,275$                5.22% (575,023)$         -21.51% 27,090,711$             6.23% 29,406,022$             5.22% (2,315,311)$              -7.87%

     Express Scripts (non-Plan D) 10,117,947$              15.14% 9,180,979$                14.34% 936,968$           10.21% 106,740,800$           16.84% 101,602,392$           14.34% 5,138,408$               5.06%

     Express Scripts (Plan D) 7,939,361$                11.88% 7,366,098$                13.33% 573,263$           7.78% 89,489,663$             13.25% 88,701,576$             13.33% 788,087$                  0.89%

       Total Claims 63,859,049$              95.58% 58,823,682$              94.76% 5,035,367$        8.56% 645,799,768$           94.82% 645,445,789$           94.76% 353,979$                  0.05%

Other Expenses
     Administrative Fees 2,546,026$                3.81% 2,675,869$                4.32% (129,843)$         -4.85% 25,458,717$             3.75% 26,758,690$             3.94% (1,299,973)$              -4.86%

     Employee Assistance 30,542$                     0.05% 30,187$                     0.05% 355$                  1.18% 303,258$                  0.04% 301,870$                  0.04% 1,388$                      0.46%

     Data Warehouse and Analytics 36,235$                     0.05% 25,638$                     0.04% 10,597$             41.33% 362,350$                  0.05% 256,380$                  0.04% 105,970$                  41.33%

     Consultant/Actuarial Fees 69,000$                     0.10% 97,807$                     0.16% (28,807)$           -29.45% 1,408,293$               0.21% 1,398,368$               0.21% 9,925$                      0.71%

     Cobra Fees 4,125$                       0.01% 5,229$                       0.01% (1,104)$             -21.11% 55,001$                    0.01% 52,290$                    0.01% 2,711$                      5.18%

     ACA Fees -$                              0.00% -$                              0.00% -$                      #DIV/0! 3,963,938$               0.58% 3,458,164$               0.51% 505,774$                  14.63%

     Wellness -$                              0.00% -$                              0.00% -$                      -$                              0.00% -$                              0.00% -$                              

     Other Expenses -$                              0.00% -$                              0.00% -$                      -$                              0.00% -$                              0.00% -$                              

     Office Operations (OMB) 269,850$                   0.40% 321,242$                   0.52% (51,392)$           -16.00% 2,340,030$               0.34% 2,232,483$               0.33% 107,547$                  4.82%

     Total Other Expenses 2,955,777$                4.42% 3,155,972$                5.09% (200,195)$         -6.34% 33,891,586$             4.99% 34,458,245$             5.07% (566,659)$                 -1.64%

Total Operating Expenses 66,814,826$           61,979,654$           4,835,172$     7.80% 679,691,354$        679,904,034$        (212,680)$              -0.03%

Net Income 5,297,781$             11,145,466$           (5,847,685)$    -52.47% 43,881,793$          31,687,733$          12,194,060$          38.48%

Balance Forward 77,509,950$              59,468,215$              38,925,937$             38,925,937$             

Fund Equity Balance 82,807,731$           70,613,681$           12,194,050$   17.27% 82,807,730$          70,613,670$          12,194,060$          17.27%

Average Members 123,675 122,608 1,067 0.87%

Recommended 

Target
Variance

54,000,000$         -$                         

24,000,000$         23,981,348$         

State of Delaware Health Fund
Monthly Statement

April 2017
April Actual April Budget Variance YTD Actual YTD Budget Variance 

MINIMUM RESERVE 28,807,731$               4,807,731$     47,981,348$                     

Current Balance Variance Projected Year End

CLAIM LIABILITY 54,000,000$               -$                       54,000,000$                     



OPERATING REVENUES

Premium Contributions % % % % % %

     Highmark 63,536,545$              84.12% 62,009,158$              92.25% 1,527,387$        2.46% 685,540,173$           85.79% 682,100,738$           87.58% 3,439,435$               0.50%

     Aetna 4,296,656$                5.69% 3,962,489$                5.89% 334,167$           8.43% 45,617,873$             5.71% 43,587,379$             5.60% 2,030,494$               4.66%

Total Premium Contributions 67,833,201$              89.80% 65,971,647$              98.14% 1,861,554$        2.82% 731,158,046$           91.50% 725,688,117$           93.18% 5,469,929$               0.75%

Other Revenues
     Medicare Retiree RX Prog. (EGWP) Direct Subsidy 1,074,081$                1.42% 539,884$                   0.80% 534,197$           98.95% 9,074,502$               1.14% 5,938,724$               0.76% 3,135,778$               52.80%

     Federal Reinsurance -$                              0.00% 525,829$                   0.78% (525,829)$         -100.00% 8,887,846$               1.11% 11,267,049$             1% (2,379,203)$              -21.12%

     Prescription Drug Rebates (Commercial) 6,294,204$                8.33% -$                              0.00% 6,294,204$        0.00% 14,710,683$             1.84% 18,157,007$             2.33% (3,446,324)$              -18.98%

     Prescription Drug Rebates (EGWP) -$                              0.00% 0.00% -$                      0.00% 4,922,657$               0.62% 4,758,201$               0.61% 164,456$                  3.46%

     Prescription True Up/Yr End Recon Pymts -$                              0.00% -$                              0.00% -$                      0.00% 13,684,882$             1.71% -$                              0.00% 13,684,882$             

     Medicare Part D Coverage Gap Discount 52,744$                     0.07% -$                              0.00% 52,744$             0.00% 14,627,591$             1.83% 10,981,300$             1.41% 3,646,291$               33.20%

     Participating Group Fees 185,878$                   0.25% 182,823$                   0.27% 3,055$               1.67% 1,898,170$               0.24% 2,011,053$               0.26% (112,883)$                 -5.61%

     Other Revenues 95,142$                     0.13% 1,500$                       0.00% 93,642$             6242.79% 144,019$                  0.02% 12,000$                    0.00% 132,019$                  1100.16%

     Total Other Revenues 7,702,049$                10.20% 1,250,036$                1.86% 6,452,013$        516.15% 67,950,350$             8.50% 53,125,334$             6.82% 14,825,016$             27.91%

Total Operating Revenues 75,535,250$           67,221,683$           8,313,567$     12.37% 799,108,396$        778,813,451$        20,294,945$          2.61%

OPERATING EXPENSES
Claims

     Highmark 46,951,270$              66.19% 49,504,163$              61.87% (2,552,893)$      -5.16% 469,429,864$           58.51% 475,239,962$           61.87% (5,810,098)$              -1.22%

     Aetna 2,585,445$                3.64% 2,673,275$                5.22% (87,830)$           -3.29% 29,676,156$             6.23% 32,079,297$             5.22% (2,403,141)$              -7.49%

     Express Scripts (non-Plan D) 10,411,431$              14.68% 9,180,979$                14.34% 1,230,452$        13.40% 117,152,231$           16.84% 110,783,371$           14.34% 6,368,860$               5.75%

     Express Scripts (Plan D) 7,894,789$                11.13% 7,366,098$                13.33% 528,691$           7.18% 97,384,452$             13.25% 96,067,674$             13.33% 1,316,778$               1.37%

       Total Claims 67,842,935$              95.64% 68,724,515$              94.76% (881,580)$         -1.28% 713,642,703$           94.82% 714,170,304$           94.76% (527,601)$                 -0.07%

Other Expenses
     Administrative Fees 2,541,538$                3.58% 2,675,869$                3.72% (134,331)$         -5.02% 28,000,255$             3.73% 29,434,559$             3.92% (1,434,304)$              -4.87%

     Employee Assistance 30,536$                     0.04% 30,187$                     0.04% 349$                  1.16% 333,794$                  0.04% 332,057$                  0.04% 1,737$                      0.52%

     Data Warehouse and Analytics 137,735$                   0.19% 25,638$                     0.04% 112,097$           437.23% 500,085$                  0.07% 282,018$                  0.04% 218,067$                  77.32%

     Consultant/Actuarial Fees 119,000$                   0.17% 97,807$                     0.14% 21,193$             21.67% 1,527,293$               0.20% 1,496,175$               0.20% 31,118$                    2.08%

     Cobra Fees 3,275$                       0.00% 5,229$                       0.01% (1,954)$             -37.37% 58,276$                    0.01% 57,519$                    0.01% 757$                         1.32%

     ACA Fees -$                              0.00% -$                              0.00% -$                      #DIV/0! 3,963,938$               0.53% 3,458,154$               0.46% 505,784$                  14.63%

     Wellness -$                              0.00% -$                              0.00% -$                      -$                              0.00% -$                              0.00% -$                              

     Other Expenses -$                              0.00% -$                              0.00% -$                      -$                              0.00% -$                              0.00% -$                              

     Office Operations (OMB) 259,135$                   0.37% 280,920$                   0.39% (21,785)$           -7.75% 2,599,165$               0.35% 2,513,403$               0.33% 85,762$                    3.41%

     Total Other Expenses 3,091,218$                4.36% 3,115,650$                4.34% (24,432)$           -0.78% 36,982,805$             4.93% 37,573,885$             5.00% (591,080)$                 -1.57%

Total Operating Expenses 70,934,153$           71,840,165$           (906,012)$       -1.26% 750,625,508$        751,744,189$        (1,118,681)$           -0.15%

Net Income 4,601,097$             (4,618,482)$            9,219,579$     -199.62% 48,482,888$          27,069,262$          21,413,626$          79.11%

Balance Forward 82,807,731$              70,613,681$              38,925,937$             38,925,937$             

Fund Equity Balance 87,408,828$           65,995,199$           21,413,629$   32.45% 87,408,825$          65,995,199$          21,413,626$          32.45%

Average Members 123,577 122,608 969 0.79%

Recommended 

Target
Variance

54,000,000$         -$                         

24,000,000$         23,981,348$         

State of Delaware Health Fund
Monthly Statement

May 2017
May Actual May Budget Variance YTD Actual YTD Budget Variance 

MINIMUM RESERVE 33,408,828$               9,408,828$       47,981,348$                     

Current Balance Variance Projected Year End

CLAIM LIABILITY 54,000,000$               -$                         54,000,000$                     


